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Start with end in mind when it
comes to long-term planning

CONSIDER HOW YOU WANT TO LIVE YOUR LIFE NOW AND IN RETIREMENT

BY HAZEL BROWN

Start with the end in mind. That is the principal
rule of retirement planning.
The most important part of
any financial plan is you; so
consider how you want to live
your life now and in retire-
ment.

What are the things you
must have, ought to have or
would be fun to have?

As the American actor
James Dean said: “Dream as
if you’ll live forever; live as if
you’ll die today.”

Evidence shows that
healthy life
expectancy
in Scotland
is only 60
for men and
6 2 . 2 f o r
women. If
you knew
you ’d be-
come ill at a
c e r t a i n
time, would
this change
your views?

Answer-
ing these
questions
will set you
on the path
to achieving your true aspi-
rations in retirement.

Here is a five-point guide
on establishing your retire-
ment plan:
● De-risk – Amassing a cap-
ital sum large enough to en-
able you to live off the yield
could involve taking more
risk than necessary.

Controlledspendingofcap-
ital, plus returns, in retire-
ment is a better approach.

Clearly, if you need less cap-
ital, you will require less
growth and won’t have to
take as much risk. A good
independent financial advis-
er will run a lifetime cashflow
model based on your circum-
stances. This will show the
minimum growth rate re-
quired to ensure you don’t
run out of money.

It will also test your
planned strategy under a va-

r i e t y o f
“ w h a t - i f ”
scenarios.
● C u t
charges –
H i g h
charges can
erode re-
turns over
time. Funds
p u b l i s h
their total
expense ra-
tio (TER),
b u t t h i s
rarely in-
cludes all
costs.

F u n d
managers buy and sell shares
inanattempt tobeat themar-
ket, and incur turnover costs,
which are not included in the
TER.

UK equity-fund turnover is
estimated to add 1.2% to
costs, on average, so when
you add typical annual
charges of 1.5%-1.8%, the true
annual cost could be 3%.

Smaller companies and
emerging-markets funds nor-

mally have higher turnover,
so costs here tend to be even
greater.

Academics have shown
that stock picking and trying
to time markets add extra
cost and account for a very
small proportion of returns,
so why pay for this?

It is far better to take the
minimum risk at the lowest
cost possible to achieve your
target returns.
● Don’t trade tax efficiency
foraccessibility–Useyour tax
reliefs and allowances wisely,
but consider your post-retire-
ment situation.

Pensions are very tax ef-
ficient, but might not offer
the level of accessibility re-

quired at retirement to meet
your aspirations. What good
is a regular income if you
need a lump sum to go on a
round-the-world trip, say?

An individual savings ac-
count (Isa), which doesn’t at-
tract upfront tax relief, but
gives tax-free capital with-
drawals, might be a better
way to save for this.

Make sure, too, that your
savings are structured so that
both you and your spouse or
civil partner can fully use
your personal allowances in
retirement.
● Consolidate – People
change jobs often these days,
and accumulate a variety of
pension pots.

Consolidating these (pro-
vided costs aren’t unreason-
ably high and you’re not for-
going valuable guaranteed
benefits) means you can ap-
ply the same investment
strategy across your portfolio
and keep a close eye on per-
formance.
● Review regularly – Review
your retirement planning
regularly with your adviser.
With the right focus and pru-
dent management of your ex-
isting assets, you might be
able to realise your dreams
earlier than planned.
● HazelBrownisadirectorof
Carbon Financial Partners.
She can be contacted on 01738
443111

KEEP EXPENSES DOWN: High charges can erode returns over time

WEALTHIER BUYERS MORE EASILY ABLE TO MEET TIGHT LENDING CRITERIA

Fewer FTBs climbing on to property ladder
Mortgages are more likely to be approved on prop-
erties worth more than £125,000 because those on
higher incomes find it easier to secure lending, ac-
cording to a report.
Purchase approvals rose 6.7%
in June, according to the lat-
est Mortgage Monitor from
e.surv, in part as lenders
strived to hit planned half-
year lending targets.

The research revealed that
purchase approvals in-
creased in the higher price
brackets, with wealthier buy-

ers more easily able to meet
the tight lending criteria, the
report said.

Fewer first-time buyers
(FTBs) climbed on to the
property ladder in June as
approvals for homes worth
less than £125,000 – a typical
first-time property – account-
ed for only 22% of approvals,

the lowest since November
2010.

Richard Sexton, business-
development director of
chartered surveyor e.surv,
said the following months
could be challenging.

He added: “Lenders still
have to deal with significant
risks to their balance sheets
so, after a concerted effort to
meet lending targets for the
first half of the year, the next
few months could see a re-
turntoa lower levelofactivity

as they ration funds cautious-
ly in the third quarter.”

The south saw a greater
increase in purchase ap-
provals than the north, with
approvals increasing 12.3% in
London and 6.9% in the
south-east compared with
Scotland, where approvals
fell 1.4%.

Mortgage approvals were
also subdued in Cumbria and
the north-east, where they in-
creased by just 2.8%.

The upsurge in London ac-

tivity included an increase in
the number of FTBs, al-
though the number fell na-
tionally.

Approvals for properties up
to £250,000 – typical first-
time buyer property in the
capital–accountedfor43%of
all approvals in June, up from
40% in May.

That is still well below the
figure for June 2009, how-
ever, when 50% of all ap-
provals were for typical first-
timer property.

All rates are shown as AER. * = Introductory rate for a limited period. B = Operated by Post or Telephone.
F = Fixed rate. H = Operated by Internet or Telephone. K = Operated by Internet, Telephone or Post.

P = Operated by post. S = Available to those aged 50 and over. T = Operated by Telephone.
All rates and terms subject to change without notice. Please check before finalising any agreement. No liability can

be accepted for any direct or consequential loss arising from the use of, or reliance upon, this information.
Readers who are not financial professionals should seek expert advice. FIGURES COMPILED ON: July 14 2011

Moneyfacts Savers Selection
Telephone Notice % Interest

number Account or term Deposit AER paid

NO NOTICE ACCOUNTS

ING Direct 0800 376 7799 Savings Account None (H) £1 3.00%* Monthly
krbs 08451 220022 Easy Access Bonus Instant £25,000 2.90%* Yearly
Northern Rock 0845 600 4466 Start Up Issue 2 None (P) £1 2.80%* Yearly
SAGA 0800 066 5701 Saga Telephone Saver 2 None (S) £1 2.75%* Yearly

INTERNET ACCOUNTS
Coventry BS www.thecoventry.co.uk Poppy Online Saver None £1 3.10%* Yearly
Bank of Ireland UK www.bankofireland.co.uk Web Save None £1 3.05%* Yearly
Nationwide BS www.nationwide.co.uk MySave Online Plus None £1,000 3.05%* Monthly
Post Office www.postoffice.co.uk Online Saver Issue 4 None £1 3.01%* Yearly
NOTICE ACCOUNTS
Whiteaway Laidlaw Bank 0845 266 6611 120 Day Premium Notice 120 Day £1,000 3.35% Yearly
Whiteaway Laidlaw Bank 0845 266 6611 90 Day Premium Notice 90 Day £1,000 3.30% Yearly
Aldermore 0845 604 2678 90 Day Notice 90 Day (K) £1,000 3.10% Yearly
Derbyshire BS Via Branch Platinum Notice 60 Day £5,000 3.05% Yearly

MONTHLY INTEREST
Coventry BS www.thecoventry.co.uk Poppy Online Saver None £1 3.10%* Monthly
Aldermore 0845 604 2678 90 Day Notice 90 Day (K) £1,000 3.10%* Monthly
Nationwide BS www.nationwide.co.uk MySave Online Plus None £1,000 3.05%* Monthly
Derbyshire BS Via branch Platinum Notice 60 Day £5,000 3.05%* Monthly

CASH ISAs
AA www.theAA.com AA Internet Access ISA None £500 3.35%* Yearly
Santander 0800 234 6065 Flexible ISA Issue 3 Instant £1 3.30%* Yearly
krbs 0845 122 0022 Easy Access Cash ISA Instant £1 3.01%* Yearly
Halifax 0845 850 2582 Halifax ISA Direct Reward None (H) £1 3.00%* Yearly

CHILD TRUST FUNDS
Hanley Economic BS Via Branch Age 18 £50 5.00% Yearly

Yorkshire BS 0845 120 0100 Age 18 £50 3.00%* Yearly

Earl Shilton BS 01455 844422 Age 18 £50 2.85% Yearly

Skipton BS 0845 717 1777 Age 18 £50 2.65% Yearly

Credit Cards (Introductory rates)
Card typeContact

Standard rate
PA Until Monthly APR

M&S Money 0800 997996 MasterCard 0.0% 1st 15 months 1.24% 15.9%§ 55 days -
Tesco Bank 0800 406050 Clubcard CC MasterCard 0.0% 1st 15 months 1.313% 16.9%§ 51 days £5K
Halifax www.halifax.co.uk All in One MasterCard 0.0% 1st 13 months 1.385% 17.9% 59 days
Sainsbury’s Finance 0800 032 1365 MC Nectar Card Holders 0.0% 1st 12 months N 1.24% 15.9%§ 59 days -

Interest
free period

Min
Inc

Credit Cards Standard Rates
Card typeContact

Introductory purchase rate Standard rate Interest
free periodPA Until Monthly APR

Barclaycard 0844 811 9151 Platinum Simplicity Visa - - 0.639% 7.9% 56 days £20K
The Co-operative Bank 0845 600 6000 Platinum Tracker Visa 0.5% 1st 6 months 0.374% 8.4% 46 days £25K
Capital One 0800 952 5358 Click Card M’Card - - 0.79% 9.9%§ 56 days £20K
SAGA 0800 096 4082 Over 50s Plat Visa 0.0% 1st 9 months 0.941% 11.9% 55 days £12K

Cashback Cards
Contact

Min
Income

American Express 0800 085 7799 Platinum Cashback Amex 1.53% 19.9% 56 days £30K Intro 5%, std up to 1.25%
Bank of Ireland UK 0800 085 0444 Moneyback MasterCard 1.385% 17.9% 51 days - Standard 0.50%
Capital One 0800 952 5358 World MasterCard 1.53% 19.9%§ 45 days £20K Intro 5%, std up to 1.25% A
MBNA Europe Bank 0800 068 8788 Cash Back Amex 1.4566% 18.9% 50 days - Standard 0.75% B

Credit Cards Balance Transfers
Contact

Barclaycard 0844 811 9151 Platinum Extended BT Visa 0.0% 1st 20 months 1.356% 17.5% 3.20%, min £7.25 £20K
Virgin Money 0800 096 9939 Credit Card MasterCard 0.0% 1st 19 months 1.3061% 16.8% 2.49%, min £3.00 -
MBNA Europe Bank 0800 068 8788 Platinum 19 Month Visa 0.0% 1st 19 months 1.2989% 16.7% 2.50%, min £3.00 -
NatWest www.natwest.com Platinum CC M’Card 0.0% 1st 18 months 1.285% 16.6% 2.80%, min £5.00 £10K

Card type

§ = Alternative terms or card products may be offered according to credit status. A = 5% intro cashback capped at £100.
B = No cap on cashback. Earn 1.5% cash back on most supermarket and fuel purchases.

N = Nectarcard holders only. Introductory = Introductory rate for a limited period. Standard = Rate after introductory period expires.

Moneyfacts Card Selection

Min
Inc

Min
Inc

INTRO - BT
PA Until

Standard rate
Monthly APR

BT Fee

Card type
Standard rate

Monthly APR
Interest

free period
Cashback

Hazel Brown: “what-if” scenarios

ABERDEEN UNIT TRUST MGRS
Ethical World A Inc C 128.36 1.30
Japan Growth A Acc - 119.56 0.20

ALBA LIFE LIMITED
European - 744.70 783.90 -
Far East - 341.10 359.10 -
International - 649.30 683.50 -
Japan - 360.00 378.90 -
Nth American - 409.30 430.80 -
UK Equity - 1349.90 1420.90 -

BWD RENSBURG UNIT TRUST MAN-
AGERS
UK Equity Inc Tst C 174.64 184.12 3.82

BAILLIE GIFFORD & CO
BG Cony & Gen C 68.23 5.40
Global Income Inc - 441.30 4.03

BARCLAYS FUNDS
L&G (Barc) 500 - 578.20 619.80 1.50
L&G (Barc) Income C 765.20 811.50 3.40

BLACKROCK
Continental European - 1116.00 1176.00 0.34
UK Income - 348.70 368.90 3.64
UK Special Sits Inc - 1579.00 1674.00 0.69

CANADA LIFE MANAGEMENT (UK)
UK Smaller Cos - 404.59 424.85 0.47

CAZENOVE INV FD MGMT (CIFM)
UK Equity - 199.54 1.50

EQUITABLE UNIT TRUST MANAGERS
European - 186.87 -
Far East - 623.11 -
Halifax IntlGrthRetNAV - 218.28 0.42
High Income - 217.59 2.80
Pelican - 222.02 -
Smaller Cos - 126.29 -
Tst of Inv - 547.73 0.72

FIDELITY INVESTMENT SERVS
American - 1801.00 0.32
European - 1243.00 0.53
Growth Inc C 311.60 1.75
Income Plus C 201.40 4.33
Japan - 232.50 0.50

Japan Spec Sits - 140.70 0.09
Managed Int - 915.90 0.16
Recovery Tst - 166.90 0.23
South E. Asia - 762.70 0.01
Special Sits - 1907.00 0.01
UK Growth - 269.10 0.67

FRAMLINGTON UNIT MNGT
Euro - 430.70 455.80 1.09
Extra Inc C 486.40 517.50 3.12
Financial Inc - 287.70 304.80 0.61
Global Opps Inc - 647.90 686.50 -
Japan & Gen - 248.30 262.30 0.11
UK Select Opps Inc - 1251.00 1331.00 0.64

GARTMORE FUND MANAGERS
Euro Sel Opps - 881.56 1.09

HSBC INVESTMENT FUNDS (UK)
Gilt & Fxd Inc - 64.60 3.20

HENDERSON HORIZON FUND
FORMERLY HENDERSON INVESTORS
Euro Small Cos - 1009.30 0.13
International - 565.00 -
UK Equity Inc C 455.10 3.16
UK Smaller Cos - 318.00 0.66
FORMERLY HENDERSON NEW STAR
Hndrsn Fixed Int Inc - 21.16 22.19 7.10
Hndrsn Strat Bond A - 123.10 6.82
Hndrsn Strlng Bd Inc - 54.16 56.58 4.50
FORMERLY NEW STAR INVESTMENT FUNDS
Extra High Yield Bond - 62.47 66.05 7.90

HILL SAMUEL UNIT TST MGRS
Dollar - 879.20 -
European - 799.20 0.70
Income & Gwth - 199.20 3.30
International - 422.00 0.40

IGNIS ASSET MANAGEMENT
American Gth Inc - 200.22 211.31 -
Balanced Gth - 293.08 309.32 0.44
Smaller Cos - 545.84 576.09 -
UK Equity IncmFund C 200.60 211.72 4.24

INVESCO FUND MANAGERS
Income C 314.62 3.89
Singapore ASEAN - 217.04 0.38

INVESTEC GUINNESS FLIGHT FD
MGRS
UK Special Sits C 332.92 2.24

JESSOP FUND MANAGERS
Gartmore UK Growth - 230.68 245.37 -

JP MORGAN ASSET MGMT
Asia Acc - 118.70 0.16
Global Acc - 695.10 0.73
Global Financials Acc - 537.30 0.72
Japan Acc - 203.80 -
Multi-Mngr Grth Inc - 540.40 0.15
Natural Res Acc - 1057.00 -
Prem Eqty Incme Inc C 455.10 3.02
US Acc - 422.90 -
US Smllr Cos Acc - 261.80 -

JUPITER UNIT TRUST MANAGERS
Income C 413.44 438.15 4.50

LAZARD FUND MANAGERS
UK Income - 472.30 3.90

LEGAL & GENERAL (U.T. MGRS)
Global Gth E 118.90 119.80 0.30

SCOTTISH WIDOWS UNIT TST MGRS
Income C 682.10 3.30

M & G SECURITIES
American Strlng A Inc - 826.11 -
Charifund - 1161.24 1161.24 4.92
Dividend C 53.45 4.15
European Strlng A Inc - 1264.70 0.83
Extra Income C 614.75 4.53
Gilt & Fixed Int A Inc - 78.81 1.97
Global Growth - 223.91 -
Global Leaders C 160.72 1.59
Income A Inc C 38.50 4.03
Japan Inc - 28.96 -
Managed X Inc - 44.26 1.76
Recovery - 120.38 0.61
Smaller Cos - 189.86 0.43
UK Growth Acc - 2865.77 1.48
UK Growth Inc - 2075.60 1.49

MARKS & SPENCER UNIT TRUST
M & S Inv Port - 313.70 1.10
UK Sel Portfolio - 261.80 269.80 1.60

NEWTON FUND MNGRS
European Gwth - 160.88 1.22
Income C 53.68 7.41
Intl Growth - 80.31 0.87
Japan Growth - 17.89 -

PERPETUAL UNIT TRUST MNGMT
European Growth - 577.68 1.36
Far East Growth - 773.97 0.40
Income C 1261.39 3.96
UK Growth - 331.56 1.89

PREMIER PORTFOLIO MANAGERS
Income R C 553.33 4.30
Mnthly Income R C 155.52 4.84

PRUDENTIAL UNIT TRUSTS
Intl Gwth - 313.42 0.68
Small Cos - 321.29 0.43
UK Growth A - 211.04 1.14

ROYAL & SUN ALLIANCE UNIT TRUST
MGMT
Intl Gwth - 108.60 -

ROYAL BANK OF SCOTLAND
Contl Euro Spec Fund - 18.68 0.35
Pacific Basin Eqty Inc - 39.12 1.11
UK Equity Index - 13.63 2.64
UK Sov Bd Index Fund - 9.64 4.20
US Spec Equity Fund - 11.71 0.29

RBS COLLECTIVE INVESTMENT
FUNDS
Balanced Acc - 280.10 1.70
Balanced Inc - 244.10 1.70
Extra Income - 94.13 4.50

GENERAL ACCIDENT
American - 406.30 427.60 -
Cash Deposit - 276.70 291.20 -
Conv Fund - 407.90 429.30 -
European - 572.70 602.70 -
Fixed Interest - 409.00 430.50 -
Index Linked - 412.30 433.90 -
International - 339.70 357.50 -
Japan - 195.90 206.10 -
Managed - 430.30 452.90 -
Pacific - 515.50 542.50 -
Property - 398.50 419.30 -
UK Equity - 610.40 642.40 -
Unitised W/Profit - 291.00 306.30 -

PRUDENTIAL ASSURANCE
PENSION FUNDS
Cash Acc - 599.90 631.50 -
Equity Acc - 1555.50 1637.30 -
Fixed Interest Acc - 1343.00 1413.60 -
International Acc - 1061.50 1117.40 -
Managed Acc - 1414.90 1489.40 -
Property Acc - 914.30 962.40 -

ROYAL SCOTTISH ASSURANCE
American - 460.90 485.10 -
Cash - 209.90 220.90 -
Defensive Man - 319.10 335.80 -
European - 465.60 490.00 -
Far East - 423.30 445.60 -
Fixed Interest - 333.90 351.40 -
Growth Managed - 344.70 362.80 -
Japanese - 105.00 110.50 -
Opportunity Man - 324.00 341.00 -
Pens American - 598.40 629.90 -
Pens Cash - 242.50 255.30 -
Pens Defensive - 373.70 393.40 -
Pens European - 518.40 545.70 -
Pens Far East - 592.60 623.80 -
Pens Fixed Intl - 395.10 415.90 -
Pens Growth Man - 432.20 454.90 -
Pens Japanese - 110.60 116.40 -
Pens Opportunity - 394.60 415.40 -
Pens UK Equity - 408.60 430.10 -
UK Equity - 338.00 355.70 -

SCOTTISH AMICABLE
LIFE FUNDS (FIRST SERIES)
Cash - 371.40 390.90 -
Equity - 1375.30 1447.70 -
Fixed Interest - 856.70 901.80 -
Index Linked Gilt - 484.20 509.70 -
International - 821.20 864.40 -
Managed - 1100.00 1157.90 -
Property - 864.30 909.80 -
LIFE FUNDS (SECOND SERIES)
Cash - 201.70 212.30 -
Equity - 323.80 340.80 -
Fixed Interest - 352.70 371.30 -
Index Linked Gilt - 339.00 356.80 -
International - 277.90 292.50 -
Managed - 335.40 353.00 -
Property - 398.60 419.60 -
PENSION FUNDS (SEE PRUDENTIAL ASSURANCE)
OTHERS
Capital Guarantee - 248.50 261.60 -

SCOTTISH EQUITABLE PLC
American - 609.20 641.27 -
Cash - 292.05 307.42 -
European - 625.01 657.90 -
Fgn Bond/Crrncy - 403.42 424.65 -
Fixed Interest - 424.32 446.66 -
Index Linked - 410.28 431.87 -
International - 468.57 493.23 -
Japan - 233.94 246.26 -
Mixed - 546.22 574.97 -
Pacific - 817.75 860.79 -
Technology - 871.06 916.91 -
UK Equity - 550.46 579.43 -

SCOTTISH LIFE INVESTMENTS
American - 454.10 478.10 -
Deposit - 322.00 339.00 -
European - 1280.10 1347.50 3.00
Fixed Interest - 562.00 591.60 -
Index Linked - 514.10 541.20 -
International - 539.20 567.60 -
Managed - 675.70 711.30 -
Pacific - 629.90 663.10 -
Pens American - 518.90 546.30 -
Pens Deposit - 477.10 502.30 -
Pens European - 1851.50 1949.00 -
Pens Fix Interest - 825.60 869.10 -
Pens Index Linked - 629.50 662.70 -
Pens International - 684.40 720.50 -
Pens Managed - 836.40 880.50 -
Pens Pacific - 673.00 708.50 -
Pens Property - 673.70 709.20 -
Pens UK Equity - 1176.40 1238.40 -
Pens Worldwide - 165.70 174.50 -
Property - 580.10 610.70 -
UK Equity - 931.70 980.80 -
Worldwide - 161.50 170.10 -

SCOTTISH PROVIDENT INSTITUTION
LIFE FUNDS
Americas Perf - 309.10 325.40 -
Blue Chip - 331.90 349.40 -
Cash - 299.50 315.30 -
Equity - 533.20 561.30 -
Europe Perf - 346.20 364.50 -
Far East Perf - 282.40 297.30 -
Fixed Interest - 581.10 611.70 -
Index-Linked - 411.30 433.00 -
International - 452.70 476.60 -
Property - 426.80 449.30 -
Worldwide Perf - 229.70 241.80 -
PENSION FUNDS
Americas Perf Ord - 382.00 402.10 -
Blue Chip Ord - 416.30 438.20 -
Building Soc Ord - 368.20 387.60 -
Cash Ord - 491.10 517.00 -
Equity Ord - 736.40 775.10 -
Europe Perf Ord - 420.80 443.00 -
Far East Perf Ord - 365.20 384.40 -
Fixed Interest Ord - 994.30 1046.00 -
Index-Linked Ord - 558.40 587.80 -
International Ord - 612.90 645.20 -
Managed Ord - 727.30 765.50 -
Property Ord - 676.80 712.40 -
With-Profits Ord - 524.10 551.70 -
Worldwide Perf Ord - 261.80 275.60 -

SCOTTISH WIDOWS’ GROUP
Cash Fund - 373.00 392.60 -
Equity - 1420.20 1495.00 -

Fixed Interest - 869.40 915.20 -
Index Stk - 529.40 557.20 -
International - 955.90 1006.20 -
Mixed - 1106.00 1164.20 -
Property - 612.70 645.00 -
PENSIONS
Cash - 652.30 686.60 -
Equity - 1865.50 1963.70 -
Fixed Interest - 1620.00 1705.30 -
Index Stk - 698.30 735.00 -
International - 1209.20 1272.80 -
Mixed - 1550.60 1632.20 -
Property - 1016.90 1070.40 -

SCOTTISH WIDOWS INVESTMENT
SOLUTIONS
Default
Cash - 302.40 318.30 -
Emerald - 310.70 327.00 -
Equity - 770.70 811.20 -
European - 1030.60 1084.80 -
Evergreen - 206.80 217.60 -
Gilt & Fixed Int - 441.10 464.30 -
HomeInv WP Reg - 310.90 327.30 -
HomeInv WP Spec - 310.90 327.30 -
Indexed Secs - 421.80 444.00 -
International - 519.30 546.60 -
Japan - 191.80 201.80 -
Nth American - 789.50 831.00 -
Property - 442.70 466.00 -
Ruby - 397.30 418.20 -
SE Asia - 984.00 1035.70 -
Saphire/Mixed - 677.20 712.80 -

STANDARD LIFE ASSURANCE
COMPANY
Cash - 434.40 457.30 -
Equity - 2906.70 3059.70 0.36
European - 479.50 504.80 0.52
Far East - 279.50 294.30 1.16
Fixed Interest - 893.00 940.00 0.01
Index Linked - 537.70 566.10 0.38
International - 1193.10 1255.90 -
Managed - 1759.80 1852.50 0.36
Nth American - 329.70 347.10 -
Pen Stock Exchng - 675.80 711.40 -
Pens Cash - 841.10 -
Pens Equity - 4430.20 -
Pens European - 630.00 -
Pens Far East - 244.10 -
Pens Fix Interest - 1602.10 -
Pens Index Linked - 979.60 -
Pens International - 2004.50 2110.00 -
Pens Managed - 2835.90 2985.20 -
Pens N American - 473.10 -
Pens Property - 1581.90 -
Property - 748.60 788.00 -

ZURICH ASSURANCE LTD
FORMERLY EAGLE STAR LIFE ASSURANCE CO
Adventurous EL - 423.00 445.30 -
Equity Managed EL - 591.00 622.20 -
Equity Managed EP - 586.00 616.90 -
Global Select Gwth - 448.30 471.90 -
Managed EL - 600.20 631.80 -
Managed EP - 760.10 800.20 -
Secure EL - 275.70 290.30 -
Secure EP - 368.80 388.30 -
With Profits EP - 352.50 371.10 -

This week’s major movers

♦ UNIT TRUSTS ♦

Manager Name % Gain Cancel Bid Offer Yield
JP Morgan Asset Mgmt Japan Acc 1.90 - 203.80 -
Fidelity Investment Servs Japan Spec Sits 1.22 - 140.70 0.09
Standard Life Investments Gilt & Fixed 0.86 - 39.71 1.99
Scottish Provident Institution Index-Linked Ord 0.78 - 558.40 587.80 -
Scottish Equitable plc Index Linked 0.77 - 410.28 431.87 -
Scottish Life Investments Pens Index Linked 0.65 - 629.50 662.70 -
Scottish Widows’ Group Index Stk 0.65 - 698.30 735.00 -
Standard Life Assurance Co Pens Index Linked 0.64 - 979.60 -
Scottish Provident Institution Index-Linked 0.63 - 411.30 433.00 -
General Accident Index Linked 0.61 - 412.30 433.90 -

Cancel Bid Offer Yield Cancel Bid Offer Yield

Cancel Bid Offer Yield Cancel Bid Offer Yield Cancel Bid Offer Yield Cancel Bid Offer Yield Cancel Bid Offer Yield

Growth - 223.20 1.90
High Yield - 106.00 5.10
Income C 257.40 3.90
International Growth - 299.20 -

SCOTTISH WIDOWS’ FUND MNGMT
Equity Acc - 1783.00 1.40
Global Acc - 482.10 0.80
Japanese Acc - 188.30 -
Strat Grth Pfolio B Acc - 145.80 1.50

STANDARD LIFE INVESTMENTS
European Acc - 151.10 1.55
Far East Acc - 92.37 1.81
Gilt & Fixed - 39.71 1.99
Managed Acc - 138.60 1.03
Nth American Acc - 106.40 0.40
Overseas Larg Cos Acc - 798.20 1.38
UK Equity Gen - 97.60 1.92
UK Equity Gth Acc - 237.50 1.03
UK Equity High Inc C 70.28 3.15

THREADNEEDLE INVESTMENTS
Balanced C 63.10 2.80
High Income C 58.93 3.50

Insurances


