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Stick with your plan
and ignore ‘hot air’
BY GORDON WILSON

THE FTSE 100 low point in the
year to date was 4,791, when
industry pundits were talking of
Armageddon and panic was
spreading among investors.
I wrote at the time that investment was about focusing on a
long-term plan and ignoring
short-term “noise”.
I also warned against trying to
make predictions about the shortterm direction of markets and the
folly of market timing.
Who would have predicted in
August that by the end of October
the FTSE 100 would have risen by
more than 900 points from its
summer low? Nobody.
The facts are that the market
opened on Halloween at 5,702, a
spooky 911 points or 19% up in less
than three months. In the month
of October alone the UK stock
market rose by more than 12%,
although the FTSE 100 has since
fallen back to 5,527.
Three months is an extremely
short period and this doesn’t

prove anything, but it does remind
us about how volatile stock markets can be and that they can
recover from what feels like the
end of the world very quickly
indeed – and often when it is least
expected.
It also illustrates just how difficult predicting market movements can be.
I have spoken to several stock
brokers during this period who
have been sitting on cash nervously waiting for an opportunity
to invest, but have these opportunities now been missed?
With hindsight, the past few
months have offered some excellent investment opportunities but
who would dare to look forward to
speculate on where the market
will go next?
Who forecast the recent fiasco
over Greece’s surprise move to put
a European rescue deal to a referendum – a plan later ditched –
which rocked markets around the
world? Nobody.
And this is the point – markets
are moved most by the events we

can’t predict; things nobody sees
coming. The events we can predict
are already factored into share
prices.
So, if you want to ride the investment rollercoaster, listen to all the
hot air emanating from the investment industry about market timing, stock or fund picking and
what the latest dead cert is.
This is expensive and exciting,
but unlikely to deliver the returns
you are entitled to for the risks you
are taking.
If you want to make the most of
your money and enjoy your investment experience, then listen to the
leading academics who advocate
buying the market cheaply and
holding it for the long term.
If you want to add a little spice to
add extra return then include
small and value companies.
If you want to take some risk off
the table, then load up with
high-grade fixed interest.
● Gordon Wilson is managing
director of Carbon Financial
Partners and can be contacted on
01224 619215

Shoppers to cut Xmas spending
SOME three-quarters of the UK’s
shoppers plan to tighten their
Christmas spending budgets this
year, with gifts for friends and
parties bearing the brunt of the
cutbacks.
Even novelty sweaters look set to
suffer, with 15% of people saying
they will no longer be forking out
on the festive favourite, according
to the Co-operative’s annual
Christmas spending survey.
The Co-op found evidence to
suggest people would shop more
smartly this year, with one in five
planning to use loyalty points and
vouchers towards their Christmas
festivities.

Credit Cards (Introductory rates)
Card type

M&S Money
Tesco Bank
Barclaycard
Halifax

MasterCard
Clubcard CC MasterCard
Plat Purchase Visa
All in One MasterCard

PA

Until

0.0%
0.0%
0.0%
0.0%

1st 15 months
1st 15 months
1st 14 months
1st 13 months

Standard rate
Monthly
APR

Interest Min
free period Inc

1.24%
1.313%
1.456%
1.385%

55 days
51 days
56 days
59 days

£5K
£20K
-

Interest
free period

Min
Inc

56 days
56 days
46 days
56 days

£20K
£25K
£20K

15.9%§
16.9%§
18.9%
17.9%§

Credit Cards Standard Rates
Introductory purchase rate Standard rate
PA
Until
Monthly
APR

Card type

Sainsbury’s Finance
Barclaycard
The Co-operative Bank
Capital One

Low Rate CC MasterCard
Platinum Simplicity Visa
Platinum Tracker Visa
Click Card M’Card

0.5%
-

1st 6 months
-

Credit Cards Balance Transfers
Card type

Barclaycard
Halifax
Virgin Money
NatWest

Plat Extended BT Visa
Bal Transfer CC MC
Credit Card M’Card
Platinum CC M’Card

Cashback Cards

Capital One
American Express
Santander
Bank of Ireland UK

World MasterCard
Platinum Cashback Amex
123 Cashback CC MC
Moneyback MasterCard

1st 22 months
1st 22 months T
1st 20 months
1st 20 months

1.356%
1.385%
1.3061%
1.385%

Interest
Standard rate
Monthly
APR free period

Card type

1.53%
1.10%
1.457%
1.385%

19.9%§
18.5%
22.8%
17.9%

6.9%§
7.9%
8.4%
9.9%§

Standard rate
Monthly APR

INTRO - BT
PA
Until

0.0%
0.0%
0.0%
0.0%

0.561%
0.639%
0.374%
0.79%

45 days
56 days
56 days
51 days

BT Fee

Min
Inc

17.5% 2.90%, min £7.25 £20K
17.9%§ 3.50%, min £3.00
16.8% 2.99%, min £3.00
17.9% 3.20%, min £5.00 £10K
Min
Income

£20K
£30K
£7.5K
-

Cashback

Intro 5%, std up to 1.25% A
Intro 2.5%, std 1.25% A
Standard 1%, 2% or 3% B
Standard 0.50%

§ = Alternative terms or card products may be offered according to credit status. A = Intro cashback max £100.
B = 1% on supermarket spend, 2% on department store spend, 3% on fuel no cap except on fuel of £9pm.
N = Nectarcard holders only. T = On balance transfers up to £3K.
Introductory = Introductory rate for a limited period. Standard = Rate after introductory period expires.

Moneyfacts Savers Selection
Account

Notice
or term

Deposit

%
AER

Newcastle BS

Bonus Saver (Issue 2)

Instant

£1

3.05%*

Leeds BS

Postal Bonus Saver

None (P)

£5,000

3.05%*

Yearly

ING Direct

Savings Account

None (H)

£1

3.00%*

Yearly

Manchester BS

Premier Instant ISS 12

Instant

£1,000

2.86%

Yearly

Aldermore

120 Day Notice

120 Day (K)

£1,000

3.20%

Yearly

Manchester BS

Premier Notice ISS 37

35 Day

£1,000

3.16%*

Yearly

Aldermore

90 Day Notice

90 Day (K)

£1,000

3.10%

Yearly

Derbyshire BS

Platinum Notice

60 Day

£5,000

3.05%

Yearly

Interest
paid

NO NOTICE ACCOUNTS
Yearly

INTERNET ACCOUNTS
Nationwide BS

MySave Online Plus 4

None

£1,000

3.12%*

Santander

e-saver Issue 4

None

£1

3.10%**

Monthly
Yearly

Bank of Ireland UK

Web Save

None

£1

3.05%*

Yearly

Marsden BS

eSaver 95

95 Day

£25,000

3.05%

Yearly

Aldermore

120 Day Notice

120 Day (K)

£1,000

3.20%

Monthly

Nationwide BS

MySave Online Plus 4

None

£1,000

3.12%*

Monthly

Santander

eSaver Issue 4

None

£1

3.10%*

Monthly

Aldermore

90 Day Notice

90 Day (K)

£1,000

3.10%

Yearly

Newcastle BS

Bonus ISA (Issue 2)

Instant

£1

3.05%*

Yearly

AA

Internet Access ISA Issue 2

None

£500

3.05%*

Yearly

MONTHLY INTEREST

CASH ISAs

ING Direct

Direct Cash ISA

None (H)

£1

3.00%*

Monthly

Teachers BS

Cash ISA Reward

None (P)

£100

3.00%*

Yearly

CHILD TRUST FUNDS
Hanley Economic BS

Age 18

£50

5.00%

Yearly

Yorkshire BS

Age 18

£50

3.00%*

Yearly

Earl Shilton BS

Age 18

£50

2.85%

Yearly

Skipton BS

Age 18

£50

2.65%

Yearly

All rates are shown as AER. * = Introductory rate for a limited period. B = Operated by Post or Telephone.
F = Fixed rate. H = Operated by Internet or Telephone. K = Operated by Internet, Telephone or Post.
P = Operated by post. S = Available to those aged 50 and over. T = Operated by Telephone.
All rates and terms subject to change without notice. Please check before finalising any agreement. No liability
can be accepted for any direct or consequential loss arising from the use of, or reliance upon, this information.
Readers who are not financial professionals should seek expert advice. FIGURES COMPILED ON: November 3 2011

CANNY: Fewer people plan to use their credit card for festive shopping

£34 respectively. Despite the rising
cost of living, nine out of 10 (89%)
of the 3,000 respondents refused

to miss out on their Christmas
pudding and turkey and 84% still
planned to be pulling crackers.

Monday November 7 2011

Moneyfacts Card Selection

NOTICE ACCOUNTS

RESPONSIBILITY

Meanwhile, the number of
people planning to rely on credit
cards to pay for Yuletide purchases
had dropped from 40% last year
to 34%.
John Hughes, director of retail
banking at the Co-operative Bank,
said: “People are increasingly
looking to take more responsibility and control over their money
in tough economic times.
“Setting a budget for Christmas
and then sticking to this, will allow
people to enjoy the festive period,
without beginning the new year
with a financial hangover.”
The Co-op said although many
of those surveyed were planning to
cut back on presents for pals and
work colleagues, children would
be the winners, with an average of
£99 set aside for gifts for youngsters.
Partners came in second place in
the gift stakes, with £79 being
spent on their presents, while
mothers and fathers were set to be
lavished with gifts worth £39 and

Monday November 7 2011

FARMING

Farming Editor: JOE WATSON

31

Tel: (01224) 343375 FAX Editorial: (01224) 341806 Advertising: (01224) 694025 E-mail: pj.farming@ajl.co.uk

Charities share £15,600 payout
after Countryside Live outing
BY JOE WATSON

TWO cancer charities have
shared a £15,600 donation
from the Royal Northern
Agricultural Society.
Clan (Cancer Link
Aberdeen and North) and
Monty’s Maggie’s Appeal
have each been presented
with £7,800.
The cash was raised by the
society at its Countryside Live
event held at Dunecht Estate
in June.
More than 4,000 visitors
flocked to the Aberdeenshire
estate, owned by the Pearson
family, where 20 shuttle
buses ferried them to different activity areas around the
3,000-acre operation.
Highlights included a
demonstration from Scottish
butcher of the year Gary Raeburn, of Forbes Raeburn and
Son, Huntly, while visitors
were able to sample locally
produced fare at a farmers
market. Golfers could test out
their driving skills on the
estate golf course.
Visitors also saw the farm’s
livestock, sheep-shearing
demonstrations, sheepdog
trials and farm machinery, as

the society’s generosity. He
added: “This money will be
put to very good use.”
The Monty’s Maggie’s
Appeal is led by Maggie’s
Cancer Caring Centres and
the Elizabeth Montgomerie
Foundation – the charity set
up by golfer Colin Montgomerie in memory of his
mother, who died from the
disease.

‘‘I never thought

the donation
would be as much
as this ’’

HAPPY DAY: Martin Birse, left, with Susan Crighton and Gordon Edward. Photograph: Jim Irvine

well as forestry activities,
conservation work, wildlife
and fishing. There was an
optional visit to a quarry.
Countryside Live organising committee chairman

Martin Birse said it had been
a very successful day.
He had particular praise for
society secretary Alison Argo
and Dunecht farms director
Jim Arbuckle, both of whom

had gone the extra mile to
make the day the success it
was.
Clan fundraising manager
Susan Crighton said: “I never
thought the donation would

British fertiliser security scheme hailed
BY JOE WATSON

THE value of a British
scheme to secure fertiliser
supplies should not be underestimated, an industry boss
has said.
Mike Buchan, commercial
director of fertiliser firm
GrowHow, told a dinner in
London that the Oslo bombing in July had put the security
of fertiliser, especially ammonium nitrate, high on government agendas across the EU.
The atrocity, caused by a
bomb made with fertiliser,

‘‘In essence, Fias is
the right scheme in
the right place at
the right time ’’

killed eight people and left
the centre of Oslo resembling
a war zone.
Mr Buchan, chairman of the
fertiliser sector of the Agricultural Industries Confederation, expects new EU
regulations on fertiliser security in the wake of the attack.
Britain, however, was well

placed to respond because of
the widespread uptake of the
Fertiliser Industry Assurance
Scheme (Fias). It was
launched in 2006 by government, trade groups and farmers to secure supplies and
ensure their traceability.
Mr Buchan said: “Let me
assure you that, when questions flow naturally from
incidents such as Oslo, the
established presence of Fias
is an essential basis for a constructive dialogue with government and the security
services.

“In essence, Fias is the right
scheme in the right place at
the right time.”
He also defended the fertiliser industry, saying it had
an essential role to play in
feeding the world.
With scientists urging the
“sustainable intensification”
of agriculture to respond to
growing global food demand,
Mr Buchan highlighted the
significant investments that
fertiliser manufacturers had
made to slash their carbon
footprint and reduce greenhouse-gas emissions.

Sheepdogs in spotlight as Tomatin sale draws crowds
SHEEPDOGS traded to
£2,300 at a sale in the Highlands on Saturday.
The event, held at Daviot,
near Inverness, attracted a
big crowd of prospective buyers from across Britain.
Tomatin Sheep Dog Society
chairman Hugh Munro said it

had been a good day, with
great weather. All the dogs
entered were given a chance to
display themselves by running
with five sheep. Auctioneer
John Walls then sold them.
Sale topper was an 18month-old dog from Calum
Macdonald, from Lewis.

Shetland’s Jack Ridland sold
a dog aged one year and 10
months for £2,200. The same
price was achieved by Donald
Macmillan, of Lewis, for
another dog of the same age.
A six-year-old dog made
£1,250 and a five-and-halfyear-old £1,100.

Mr Munro said: “There was
a big entry. About half of
them were sold.”
The Tomatin sale remains
one of a handful left in the
UK where working dogs
are sold. The other main auctions are at Moffat and Skipton.

be as much as this. Many
thanks are due to all those
involved in the day.”
Gordon Edwards, of
Monty’s Maggie’s Appeal,
said he was overwhelmed by

It is aiming to raise £3million to open a Maggie’s centre
at Aberdeen Royal Infirmary
to provide practical and emotional care to cancer patients
and their families from across
the north-east. Aberdeen is
the only major Scottish city
not to have a Maggie’s centre
and the Press and Journal is
supporting the campaign to
established one there.
The society presented Mr
Arbuckle with a shepherd’s
crook to thank him for his
help.

Three Vion trading
arms go into the red
BY JOE WATSON

TWO of the three trading
arms of Britain's biggest meat
processor have plunged into
the red.
Vion's Scottish business
suffered a £755,000 pre-tax
loss in 2010 on turnover of
£414.642million.
Its operations include a
Coupar Angus chicken-processing site, pig processor
Halls of Broxburn, beef and
lamb business McIntosh
Donald at Portlethen, near
Aberdeen, and its pig farms
and feed mill at Mill of Brydock, near Banff.
Vion Food UK, which runs
the firm's main meat-processing sites in Northern Ireland,
Yorkshire and Suffolk, as well
as other English businesses,
suffered a pre-tax loss of
£20.184million on turnover
of £1.211billion.
Vion Food Wales and West

England was in the black. Its
pre-tax profit was £14.59million on turnover of
£684.993million generated
by its operations in the
region, which include St Merryn Meat and Welsh Country
Foods.
All three trading divisions
underwent significant
changes during the year as the
group consolidated its operations and transferred businesses into the subsidiaries.
Holding company Vion
Food Group, which provides
management services to all
the trading businesses,
posted profits of £62.597million for 2010. That figure was
boosted after it received
£70million of dividends from
group companies. Its own
turnover was just
£13.482million.
Directors said Vion Food
UK had a disappointing trading period.

